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pblHKa eBpoobnuraumm (27 mapTta 2017 r.) 4{3‘, ®UHaMm

O630p POCCUNCKOro pblHKA

Ha npolunon Hegene poccunckne cyBepeHHble eBpoboHAbI HEMHOIO nogpacTtanu B LieHe, crenysi
3a AMHAMWKOM amMepUKaHCKMX KadHaverckmnx obnurauymi. bonbwemy cnpocy mornun 6bl cnocobcTBo-
BaTb LeHbl HA HeE(Tb, OAHAKO CUTyaLMs Ha PbIHKE YrNeBogOPOAO0B OKa3anach He CTOMb PadyXHOW:
LueHa Ha HedbTb Mapku Brent ynana oo ypoBHen Havana gekabps npolusoro roga, korga obeino 3a-
KMNtOYEeHOo cornalleHne no orpaHnveHunto 4oobeium ctpaHamm OlMEK+. B pesynbTaTte poccumnckas cy-
BEpeHHas JonnapoBas KpuBasi noTepssia B JOXO4HOCTM MO utoram Hegenu okono 5 6. n. JJoxoa-
HocTn «Poccunsa-30» n «Poccusa-42» 3akoHYMnu NatHULY Ha otmeTtkax 2,3 % u 5,0 % cootBeT-
CTBEHHO, TOraa Kak OXoAHOCTb «Poccus-23» octanack Ha otmeTke 3,7 %. Cnpepn «Poccus»-23 k
10-neTHMM Ka3Havenckum obnuraumsam CLUA coctaBmn 125 6. n.

OuHamuka ueHbl HethTn Brent n Cnpen «Poccun-23» k UST-10
Kypca pybns kK gonnap 0a3nCHbIe NYHKTbI
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KoprnopaTuBHbI POCCUNCKUI CErMEHT He CMOr MoaAepXaTtb MoBblwaTenbHbIN LLEHOBOW HACTPOW
CYBEPEHHbIX BbIMYCKOB: LieHbl 6OMNbLUIMHCTBA BbIMYCKOB MO UTOram Heaenn npakTu4ecku He nsme-
HUNUCb. Jlyylle pbiHKa Bbirmsaeny Te Bymarn, KoTopble B HanbornbLUen CTENeHN oKasanucb 3aTpo-
HYTbl HEeJaBHEWN KOPPEKLUMEN Ha PbIHKE HA OXUOAHUAX Y>KeCTOUEeHUss MOHeTapHou nonuTtukm B CLUA
— B 4YaCTHOCTW, ABa CaMblX AanbHUX BbINyCKOB «[asanpomay.

Jlnpepbl pocta (17 — 24 mapTa 2017 r.)

[doxogHoCTb
K NOoralieHuo
(ocpepTe), %

U3M. LUeHbl
3a nepuog,
n. n.

Owopa-
uus, net

PaHr
BbinnaTt

Bbinyck

«XaHTbl-MaHcumncknin

BaHk» Cyb6opauH. 98,7 1,9 10,3 4,6 10
(norawexne 18.06.2023)

Cb6epbaHk

(06.03.2019) CT.Heobecneu. 102,6 1,4 2,8 1,9 415
«[asnpom»

(28.04.2034) CT1.Heobecneu. 130,2 1,4 5,8 9,9 8,625
«[asnpom»

(16.08.2037) CT1.Heobecneu. 116,2 1,3 5,9 11,5 7,288
«Poceus Ct.Heobecneu. 112,5 1,2 5,0 14,4 5,875

(16.09.2043)
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Jlnpepbl cHuxeHuna (17 — 24 mapTta 2017 r.)

Bbinyck

[anbHeBOCTO4HOE
MOpPCKOEe NapoxoAcTBO
(norawenne 02.05.2018)

«BTB»
(30.06.2035)

«CeBepcranb»
(29.04.2021)

«EBPA3»
(24.04.2018)

Brunswick
(01.11.2017)

PaHr

BbinnaTt

Obecneuy.

CT1.Heobecneu.

CT1.Heobecneu.

CT1.Heobecneu.

CTt.Heobecneu.

66,2

106,4

123,5

107,7

73,2

N3M. LeHBbI

3a nepuogp,
n. n.

51,2

2,2

68,7

[doxogHocTb
K MOralieHuo
(ocpepTe), %

Owopa-
uusa, nert

11
11,2
4,0
1,0

0,6

KynoH, %

6,25

0,5

9,5

6,5

UcmouHuk: Bloomberg, UK « DUHAM»

YpoBeHb KpeanTHoro pucka Ha «Poccuto» CDS 5Y nosbicuncsa go otmeTkn 172 6. n., pearnpys Ha
NOHMKATENbHY AMHAMUKY HETAHbIX LeH. CTOMMOCTbL CTPaxoBKM OT AedonTta Afsi POCCUMCKMUX
KOMMNaHWn He Nokasana eauHou AMHAMUKM MO UTOoram NpoLUSion Heaenu.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnuraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

Moka pocculickue eepo60HObLI NPakKMu4YecKuU He 3ame4yarom He2amue Ha pbIHKe Heghmu.
Bnpouyem, Mbl He UCK/IlOHaeM KOPPeKuuu, ec/lu yeHa Ha He¢pmb mapku Brent ony-

cmumcsi Huxxe ommemxku 50 donn./6app.
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pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

Toprosbin AERLED [oxoaHOCTb
PaHr (Moody’s | Oropaums,
Kon ISIN LleHa | K noraweHuro
BbIinnat IS&P/ net f5
obnurauumu Fitch) (odpepTe), %
0,9

CT. He- Bal/-
PHORRU 18 XS0888245122 oGechey. BB+

101,6 2,4 4,204

CerogHs pesynbtatbl 3a 2016 r. no MC®O npeacrasut «®ocArpo». B nocnegHee Bpemsi penTuH-
roBble areHTCTBa YNy4LUuniv CBOU NPOrHO3bl MO AMUTEHTY, OTMEeYasi ero CUbHbIE PbIHOYHbIE NO3U-
LUK 1 yriyylleHne KpeguTHbIX MeTpUK. Bo3MOXHO, KOMNaHMs 03BYYMT NfiaHbl MO HOBbIM pa3MeLLe-
HUAM (paHee «PocArpo» coobLumna 0 BO3MOXHOCTM pasMeLLeHns eBpoobnmraumi 3To OCEHbIO).
Ha Haw B3rnsa, equMHCTBeHHbIM eBpoboHa «PocArpo» ¢ noraweHnem B 2018 r. cmotputcsa ao-
BONbHO MHTEPECHO Ha OTPe3Ke KOPOTKOro Cpoka Atopaunu.

KapTa pbiHKka eBpo60HAOB OT 3MUTEHTOB
He(hMHAHCOBOrO CEKTOpPAa C PEMTUHIOM He HUXe CYBEpPEHHOro
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxXeHepenbHbIA MOHUTOPUHT f’*jf’
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) &

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s ..D.ropauvm 2
Kopn, ISIN LleHa | k noraweHwuro
BbInnart [S&P/ )
obnuraumm Fitch) (ochepTe), %

CT. He- Bal/BB+/

obecn. BB+ 25 s S 50

MOBTEL 23  XS0921331509

MTC npegctasunu pesynbtaTbl 3@ 2016 r. no MCPO. MeTtpuka «Huctein gonr/OIBDA» Ha 31.12.16
r. octTanacb Ha otmeTke 1,3, AeHeXHas Mo3MuUMs MOSTHOCTbIO MOKPbIBAET KOPOTKYK YacTb Josra.
Takum o6pa3om, ypOBEHb AOMTOBON HArpy3kn KOMMaHWM OCTaeTcst KOMMOPTHbIM, a pUCKkn pedu-
HaAHCMPOBAaHMUS KPaATKOCPOYHOro Agonra — Huskne. CpegHecpoyHbin rpaduk noraweHmin MTC Bbi-
rnaguT cbanaHcmpoBaHo. M3 Byx eBpobOHA0B KOMMaHUN Mbl BblAeNsieM AanbHWI BbIMyCK C nora-
weHuem B 2023 T.

KapTa pbiHKka eBpo60HAOB OT 3MUTEHTOB
He(hMHAHCOBOroO CEKTOpa C PeMTUHIOM He HUXe CyBEePEHHOro
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UcmouHuk: Bloomberg, K « DUUHAM»
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R
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MHBecTULMOHHBbIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

ToproBbii FELITTT? JdoxoaHoCTb
P (Moody’s Oropa- 5 KynoH,
Koa ISIN K noralueHuo
o6nurauun (S&H UL (ocbepTe), % &
2 Fitch) pTe), 7o
TGNA 6 % Ct.He-
10/15/23 US364725BEQ7 oGech. Bal/BB+/- 105,8 5,3 (4,5) 6,375

Cpean 3apybexHbix Bymar co CpaBHUTENBHO BbICOKMM PENTUHIOM OOpaTUM BHUMaHWE Ha OOWH U3
eBpoboHaoB amepukaHckon komnanmm TEGNA Inc. ¢ noraweHvem B 2023 r. Beinyck o6bemom 650
MITH Jonn. pa3meLlleH B ceHTsiope 2013 r. HaunHas ¢ okts6psa 2018 r., no BbiNycKy NpeaycMOTpeHO
5 konn-onuMoHOB, 4OXOAHOCTb K NepBOMY M3 HUX (Mo ueHe 103,188 %) coctaensieT 4,5 %. OTme-
TMM, 4YTO Oymara xapakTtepusyeTcsi CpaBHUTENbHO HEOOMbLIMM MWHWMAIrbHbIM 0TOM (2 ThiC.
aonn.).

TEGNA Inc. paboTtaeT Ha pblHKE HOBOCTEN N MHpOpMaLMK N N30aEeT paL exXeaHeBHbIX raseT. Kop-
nopauus Takke BrnageeT TeneBU3MOHHbIMU CTaHUMAMM B KpynHenwmx permnoHax CLUA v cantamm,
npegnaralLwmMmMmm HOBOCTU, NONE3HY MHdopMaunio 1 peknamy. KonnyectBo 3aHATbIX — 10 ThiC.
yenosek. B 2016 r. Boipyyka, EBITDA un ynctas npubbinb TEGNA Inc. COOTBETCTBEHHO COCTaBUMN
3,3, 1,2 1 0,4 mnpa gonn. Akuumn amuTteHTa Toprytotca Ha NYSE, Tekywasa pbIHOYHas kanuTtanusa-
uma cocrasngdet 5,5 mnpg gons.
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ExxeHepenbHbIA MOHUTOPUHT 4
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

o

dOUHam

S

PentuHr

{OPFORE (Moody’s Oropa- [JdoxogHOCTb
se K NoralieHuio
o6nurauum IS&P/ uus, net .
) F|tCh) p s /0
CT. He-
AMAG 7 7
09/01/23 USU02078AA87 or?eic- B3/B+/- 5,1 95,1 8,9 (15,7) 7.875

B cermeHTe MHOCTpaHHbIX Bymar C NOBbILEHHOW OOXO4HOCTbLIO OTMETMM BbIMYCK amMepUKaHCKON
komnaHmm AMAG Pharmaceuticals Inc. ¢ norawennem B 2023 r. Boinyck o6 bemom 500 mnH gonn.
pa3mMelleH B asrycte 2015 r. Mo 6ymare npeaycMoTpeHo 4 Konm-onumMoHa, AOXOAHOCTb K Brvxan-
Lemy 13 HUX — B ceHTabpe 2018 r. no ueHe 105,906 % — gocturaet 15,7 %. Bbinyck xapakrepu-
3yeTCs CPaBHUTENbHO HEDOMNBLUMM MUHMMarbHBIM JTOTOM (2 Thic. gonn.). Ansa 6ymarn ¢ KoMnoanuT-
HbIM perTuHrom single B Tekywasa aoxogHocte AMAG 7 7% 09/01/23, Ha Haw B3rnsag, 3acnyxvsaeT
BHVMMaHWS.

AMAG Pharmaceuticals Inc., buocgapmaueBTrnyeckas KOMnaHus, UCNONb3yoLas CBOM COOCTBEH-
Hble TEXHOMNOIMM HaHo4YacTUL, ANA pa3paboTky U KoMMepLManmsaumm TepaneBTUYECKNX Kenesoco-
AepXKalunx COeANHEHNN NS NeYeHnst aHEMUM N HOBbIX CPEACTB A1 BbIABNEHUS paka, n cepaeyHo-
cocyoucTtbix 3aboneBaHun. [Npogykums komnaHum peanunsyetcsa B CLUA n Kanage. B AMAG
Pharmaceuticals Inc. 3aHaTo okono 500 yen. B 2016 r. Bbipyyka n EBITDA cOOTBETCTBEHHO COCTa-
Bunu 0,5 n 0,2 mnpg gonn. Akumn amuteHTa Toprytotca Ha NASDAQ GS ¢ TekyLlen kanutanuaa-
umen 0,8 mnpg gonn.
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HAHCOBOrO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384  102,7 1,9 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  102,1 2,3 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 1097 3,9 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  106,1 2,2 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 1124 3,0 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,7 3,2 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,0 3,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  110,7 4,1 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  103,7 4,2 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 99,7 5,0 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729  130,2 5,8 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 116,2 5,9 7,288
SRy g | TS CREEITERE) | G- na XS0022134712 1024 2,1 4,375
HUKENb» obecn.
GMKNRM 20 MK «Hopunbckuin  CThe- 0 yon9g0861087  107,2 3.4 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 112,6 4,1 6,625
HUKENb» obecn.
LUKOIL 17 «Tykoiin» gge':;en na XS0304273948  100,9 1,6 6,356
LUKOIL 18 «Tykoiin» gge'::en HeT ~ XS0919502434 101,1 2,4 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 110,9 2,9 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  109,2 3,4 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 112,2 4,0 6,656
LUKOIL 23 «JyKoiin» gge':; HeT  XS0919504562 102,3 4,1 4,563
LUKOIL 26 «JyKoiin» gge':; HeT  XS1514045886  100,6 4,7 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HedoMHaAaHCOBOIroO CeKkTtopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub

MOBTEL 20 «MTC» gge'li na  XS0513723873 116,6 3,2 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509  103,7 4,3 5
NLMKRU 18 «HITMK» gge'li na  XS0808632847 102,3 1,9 4,45
NLMKRU 19 «HITMK» gge';i na  XS0783934325  105,2 2,8 4,95
NLMKRU 23 «HIMK» gge'li HeT ~ XS1405775617 101,6 4,2 4,5
NVTKRM 21 «HOBATOK» gge';i na  XS0588433267  109,7 3,9 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723 101,6 4,1 4,422
ROSNRM 22 «PocHedTb» gge'li na XS0861981180 99,8 4,2 4,199

RURAIL 20 «PX[O» gge'li HeT ~ XS1501561739  100,4 33 3,45

RURAIL 22 «PXO» gge';i na  XS0764220017  107,7 4,0 5,7

RURAIL 24 «PXKIO» gge':;i HeT ~ XS1574068844 99,8 4,4 4,375

SIBNEF 22  «[asnpomHedTb» gge':;i na XS0830192711 100,6 4,2 4,375

SIBNEF 23  «[aanpomHedTb» gge':;i na XS0997544860 107,8 4,6 6
TMENRU 18 «PH-XonauHr» gge':;i na XS0324963932  105,2 2,4 7,875
TMENRU 20 «PH-XonguHr» gge':;i HeT ~ XS0484209159 110,3 3,4 7,25

TNEFT 18 «Tpanchedpter  IM® ja XS0381439305 1087 2,2 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

o
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOrO CeKTopa ¢ peuTUHrom BB+/B- K pOCCUNCKON CyBEepPEHHOMN
KpuBOM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpoobnuraumm HedoMHaAaHCOBOIroO CeKkTtopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

AFKSRU 19 A®K «Cuctema gge';i HeT  XS0783242877 107.4 3,3 6,95

ALRSRU 20 «Anpoca» gge';i na XS0555493203  114,4 3,4 7,75

BORFIN 18 Borets Finance gge';i HeT  XS0974469206 104,0 4,8 7,625
MockoBcKkum CT He-

DMEAIR 18 asponopT i na XS0995845566  104,3 3,3 6
[JomopenoBo )
MockoBcKkum CT He-

DMEAIR 21 asponopT i HeT  XS1516324321 104,6 4,7 5,875
[Nomopenoso )

EDCLLI 20 EDC Finance gge'li HeT  XS0918604496 1025 4,0 4,875
EUCHEM 17 «EBpOXUM» gge';f] na XS0863583281 102,1 2,1 5,125
EUCHEM 20 «EBpOXUM» gge';f] HeT  XS1495632298  100,2 3,7 3,8

EVRAZ 18 «EBPA3» gge';f] na XS0359381331 107,6 2,2 9,5
EVRAZ 18N «EBPA3» gge”cfl na XS0618905219  105,0 2.1 6,75

EVRAZ 20 «EBPA3» gge”cfl na XS0808638612 107,0 4,0 6,5

EVRAZ 21 «EBPA3» gge”cfl HeT  XS1319822752 1121 4,8 8,25

EVRAZ 22 «EBPA3» gge”cfl HeT  XS1405775377 107.0 5,1 6,75

EVRAZ 23 «EBPA3» gge”cfl HeT  XS1533915721 1001 5,4 5,375

GLPRLI 22 Global Ports Ogeec'n HeT  XS1319813769 106,6 5,3 6,872

GLPRLI 23 Global Ports Ogeec'n HeT  XS1405775450 103,9 5,8 6,5

GTLK EUROPE  CT.He-
SIEon 21 LTD obecn. HeT  XS1449458915 1048 = 295
HOLGRO Holgrove CT.He-
17conv («CeBepcTanb»)  obecn. HeT SIS SR AT | RO 559 L
HOLGRO Abigrove CT.He-
21conv («CeBepcTanb») obecr. HET AS14038665938 N125.4 4.6 0:5

IMHRUS 18 «KOKC» gge':; HeT  XS1255387976 102,7 9,0 10,75

METINR 20  «MeTannouHeecT» gge':; na XS0918297382  105,6 3,7 5,625
SNHAM www.finam.ru 12
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

PHORRU 18

RASPAD 17

RUALRU 22

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«®DocArpo»
«Pacnapgckas»
«PYCAI»
«CoBkomdpnoT»
«CoBkomdpnoT»
«CUNBYP»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

na

HeT

na

HeT

HeT

na

na

HeT

na

HeT

aa

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS0888245122

XS0772835285

XS1533921299

XS0552679879

XS1433454243

XS0878855773

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

104,0
99,2
106,1
100,3
101,8
101,5
100,5
100,1
102,1
103,5
101,3
104,1
106,6
101,0
107,2
103,8
105,8
112,1
112,4
109,5

105,2

53

4,9

6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢

PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

8,0

6,0
VEBBNK 25
[ )
5,0 @ _ALFARU-25A
SBERRU 23~
[ ]
® VEBBNK 23
VEBBNK 2@ SBERRU 22NA
[ ]
40 SBERRU 22 -
7 ® ALFARU 21 °
® SBERRU 24" kg 20
% .
® SBERRU 21
® VTB20
3,0 ALFARU 18 ® GPBRU19
[ ]
RSHB 18N ° RU 19N
o . VEBB%%SBERRU 19
RSHB17N g pciiois
[ )
o VTB18
ALFARU 1
o NRaaNK 17

2,0

GPBRU 17

[ J
[ ]

RSHB 17
1,0
0,0 T T T T T T T

0,0 1,0 2,0 3,0 40 piopaums, ne¥0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

&
%,* ®OUHaM

Poccuinnckue eBpoobnmraumm 6aHKOBCKOro CEKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«l asnpombBaHKk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

aa

aa

HeT

HeT

HeT

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS0783291221

XS1040726587

XS0300998779

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

102,8
103,3
1141
111,9
100,5
104,5
100,6
102,1
106,1
103,2
105,4
102,6
107,9
109,6
102,5
102,5

102,9

JdoxoaHocTb
K norawie-

5,625
4,96
6,299
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25

55
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ExxeHeaenbHbIA MOHUTOPUHI &

&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) ‘gf" OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
VEBBNK 17 «B3B» gge'l‘:l na XS0559800122  102,2 2.4l 5,45
VEBBNK 18 «B3B» c():ge:':i na XS0993162170  102,4 2,7 4,224
VEBBNK 20 «B3B» gge'l‘:l na XS0524610812  109,7 3,7 6,902
VEBBNK 22 «B3B» gge':; na XS0800817073  107,2 4,5 6,025
VEBBNK 23 «B3B» gge':; na XS0993162683  107,1 47 5,942
VEBBNK 25 «B3B» gge':; na XS0559915961 111,6 5,1 6,8
VTB 18 «BTB» gge':; na XS0365923977  105,0 2,5 6,875
VTB 18N «BTB» gge':; na XS0592794597  103,6 2,3 6,315
VTB 20 «BTB» ggeﬁ na XS0548633659  109,9 3,6 6,551
VTB 35 «BTB» gge':; na XS0223715920 106,5 5,7 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExeHeagenbHbIN MOHUTOPUHT .,9;
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) @‘f M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

22,0
® TRACAP 207
20,0
18,0
16,0
14,0
12,0
%
10,0
8,0
AKBARS 227 ®
HCFBRU 21% M 1OSRM 19NA PROMBK 21NA
AKSBIN 19 ) * ® ALFARU 49
6,0 14 PROMBg 1%:\.HN 19 ®—RSHB234
’ AKBARS 18 @ TPETE 197 '. . VTB 224
® CRBKMO 21
NMOSRM 194 PROMBK 19 d
AKBHC 187 ©® NMOSRM 19
40 HCEBRU20A @ @ CRBWO 18N~ ALFARU 192
’ [ ) I—
CRBKMO 18 STPETE®8~ e [
STPETE 174 gMOSRM 18 GPBRU23
o GPBRU]BA///_.——’Y
Vo175 & BRMOSE 177 /
[
PRAMBK 17
0,0 T T T T 1
0,0 1,0 2,0 4,0 5,0 6,0

Ll,lopa%(moﬂ, net

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
6apAa. ISIN K norawe-

ToproBbin Kog

OMUTEHT

CMUCOK

LB

obnurauumu

ALFARU 197 «Anbda-6aHk» Sgg_ HeT XS0832412505 109,1 3,6 7,5
Mn.
ALFARU 49 «Anbga-6aHk» cyb- HEeT XS1513741311 106,4 6,4 8
opa.
AKBARS 18 «AK BAPC» gge'li na  XS1272198265 102,9 5,7 8
AKBARS 227 «AK BAPC» ggg_' HeT ~ XS0805131439 1014 77 8
AKBBIN 19 «BUHBAHK» gge'li HeT ~ XS1379311761 104,6 6,0 8,5
AKBHC 18"  «TuHbKodd 6aHKk» ggg_‘ HeT  XS0808636913 111,2 4,2 14
BKMOSC 170 «BaHk Mocksbi» ggg_‘ WeT  XS0299183250 100,5 1,8 6,02
CRBKMO 18 “erﬁgl';;z'»b'a”" gge'li na  XS0879105558  103,8 3,0 77
CRBKMO 18N7 “erﬁgl:;j'»@-a”" ggg_' HeT  XS0924078453 107,7 3,7 8,7
CRBKMO 21 KPeAWTHOMOaHIC CTHe or  ¥$1510534677 1023 5,3 5,875
FCFIN 197 EIEl STeps ggg_‘ et  XS0854763355 1061 6,0 8,5
GPBRU 19"  «Tasnpombark» ggg_' WeT  XS0779213460 107.9 3,3 7,25
GPBRU 23" «lFasnpomBaHk» ggg- HeT XS0975320879 106,1 3,8 7,496
HCFBRU 20" Home credit ggg- HeT XS0846652666 105,5 41 9,375
HCFBRU 217 Home credit ggg- HeT Xs0981028177 107,2 6,7 10,5
NMOSRM 18 “Ba“';;l‘ec)))“‘pb" gge'::en na  XS0923110232  103,7 3,7 7,25
NMOSRM 19 «BRHKCOTPEI - CTHe er S1503160571 99,6 4,7 4,5
NMOSRM 197 “Ba“':;l;o»wp"" ggg_' HeT ~ XS0776121062 1087 55 10
NMOSRM «BaHk «OTkpel- CYO- o yg0940730228  108,5 6,5 10
19N~ me» opa.

OUHAM www.finam.ru 18
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ExxeHepenbHbIA MOHUTOPUHT £

#
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) @‘f OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb
6apa. K norawe-
OMUTEHT
o6nurauum CMUCOK

LB

ToproBbin Kog

PROMBK 17  «[pomMcBsabbaHk» gge'li na XS0775984213  100,5 1,1 8,5
PROMBK 19 «[pomcBsabbaHk» gge'li HeT  XS1506500039 101,6 4,6 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 110,9 57 10,2
PROMBK 2INA  «[TpoMCBsi3b6aHK» C;b‘;y(i WeT  XS1086084123 114,3 6,6 10,5
STPETE 174 «Bank CY6- Ler  XS0312572984 1016 2,6 7,63
Cankr-lMeTepbypr»  opa.
STPETE 18" «BatiK Cyo- HeT  XS0848163456 1104 41 11
Cankr-lMeTepbypr»  opa.
STPETE 19" «BatiK Cyo- HeT  XS0954673934 109.4 5.9 10,75
Cankr-lMeTepbypr»  opa.
TRACAP 20~  ¢TPaHckanutan-  Cyb- HeT  XS0311369978 74,4 20,7 10
6aHK» opa.
VTB 17 EIIE ggg‘ HeT  XS0299183250  100.5 1.8 6.02
VTB 227 RElE Sgg‘ HeT  XS0842078536  108,6 5,1 6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)

o

%,* OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

9,0
8,5
RBS 7 % 12/29/49 RBS 8 12/29/49
8,0 - -
@OCGEN 8 12/29/49
RBS 8 % 12/29/49
. DB 7 % 12/29/49
7,5
SOCGEN 7 % 12/29/49
ACAFP 7% 12/29/49
[ ]
ACAFP 8 % 12/29/49
70 BACR 6 % 06/29/49 °
/ ° ® STANLN 6 ¥ 12/29/49 O
ACAFP 6 % 09/29/49 STANLN 7 % 12/29/49 BNP 7 % 12/29/49
° ° L4
DB 6 % 05/29/49 INTNED 6 %1126273/47 N
SOCGEN 6 10/27/49 LLOYDS 7 72 04/30/49
6,5 Q e
INTNED 6 12/29/49 ®UBS 6 % 12/29/49
% e LLOYDS 12 12/29/49 ®
6.0 cs 711985646 12/29/49
! . ® HSBC 6 % 12/29/49
UBS 7 12/29/49
° ® UBS 7% 12/29/49 129/
° EDF 5% 12/29/49 ® (%6 % 12/29/49
BNP 7 % 12/29/49
HSBC 5 % 12/29/49 I 62 14 439/29 °
. ® EDF5%01/29/49
5,5 NDASS 6 % 12/29/49
UBS7%12/29/45 @ NDASS 5 % 12/29/49
, 4
® SOCGEN 8 % 09/29/49 5:2235657/:.1%5%9
BACR 84 12/29/49 ® SWEDAS % 12 z; 49
50 ° NDASS 5 % 09/29/49 £ 12/29/
[ ]
4,5
4,0 T T T T T T \
0,0 1,0 2,0 3,0 Aropaums, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) 4{3‘, ®UHaMm

BeccpouHble gonnapoBble eBpooonMraumm ot 3anagHoeBponencKux 3a-
€MLLUUKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXe B- u c ,oXoAHOCTbLIO He
Huxe 4 %

Toprosbin kog Komno-
OMUTEHT 3UTHbIN ISIN
o6nurauuu peRTANT
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1094 5,1 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38  105,3 8,2 8,25
BACR 6 % Mn.cy
06/29/49 Barclays o BB- US06738EAB11 99,3 7.1 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  108,0 4,8 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  102,8 4,3 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  114,3 4,7 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  102,1 7.0 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  106,5 7.6 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97 110,1 5,6 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole g ° " BB+ USF22707YK86 99,3 68 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78  101,6 7,2 7,875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole o BB+  USF2R125CD54 106,9 7,6 8,125
CS7 V122049 ~ CreditSuisse  Mncy —gn yon9g9394580 1085 6.4 7.5
Group 6opa.
CS6 v 122049 ~ CreditSuisse  Mncy  pp yoi076957700 1013 57 625
Group 6opa.
DB 7 %4 12/29/49  Deutsche Bank 'g"gb‘;y B+ US251525AN16 97,7 7,5 7,5
DB 6 % 05/29/49  Deutsche Bank lf\iﬂgbzy B+ XS1071551474 95,0 6,8 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France 60pa. BB+ USF2893TAMS83 97,9 57 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 98,4 5,9 5,25
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

ToproBbIn Koa 3 Komno:
o6nurauum MATERE e =
PeuTUHr
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1065 69 6,875
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 1019 62 6375
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86 1009 60 6,375
S one’  HSBC Holdings 'g";;ﬂ’_’ BBB-  US404280AR04 1001 56 5625
H31'32</32$%76 HSE&;?\‘S“&" 'g';bcﬂ’_' BBB  USG4637HAB45  152,4 5,2 10,176
e e’ ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AF06 98,3 6,6 6,5
s ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AE3L 99,3 6,5 6
LL&\/(?%%Z e L'Oydesrgj‘;king 'g";;ﬂ‘_’ BB US539439AG42  105,8 6,7 7,5
O o Lloyds Bank 'g";;ﬂ’_’ BB+  XS0474660676  134,8 9,1 12
LL%I/[;;EQGW L'Oyde'f*rgjgkmg ’%"gﬁ BB US539439AE93  109,1 5,2 6,657
LL%I/[;;E;B L'Oyde'f’rgjgkmg ’%"gﬁ BB  USG5533WAA56  108,1 50 6,413
N??/ggfg% Nordea Bank 'g'gﬁ BBB  XS1202090947 99,4 53 5,25
N e " Nordea Bank 'gt?b?-l BBB  US65557DALS5 1015 56 6,125
N e " Nordea Bank 'g'gﬁ BBB+  US65557DAM39 1013 55 5.5
Rlszg-/i? RBTSr éi‘?lita' 'g'c‘:b?_' B+ US74927PAA75 1056 51 6,425
nggf;:gs Roéi'oﬁ::g of ’g";ﬁ’ B+ US780097BB64  104,0 8,9 8,625
F1<|23/§97/4162 Roéi"oﬁ:;‘g of '(\5/';;?_/ B+ US780099CJ48 97,8 8,0 75
RBS 8 12120149 ~ 0Y2! Bankof '(\5/';;?_/ B+  US780099CK1l 99,0 8,0 8
Ro%?zg/igs S'i‘;i’lg'ngagfozg '(\5/';;?_/ BB US780097AH44  117,5 5,1 7,648
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

" Komno-
ToproBbin Kog

OMUTEHT 3UTHbIN ISIN

o6nurauuu >
pPenTUHr

SANTAN 2 Santander Finance  Mn.cy

03/29/49 Capital Sops BB XS0418134317 52,2 5,0 2
S&'}'ZTQL\'QZ Sa”tag‘gi t';ilnance '(\5";");3_’ BB XS0418133426 53,2 4,9 2
oMo Banco Santander '\6"&‘2_’ BB  XS0418031778 583 45 2

So&%‘;ﬁg % Societe Generale I\GA:;;ZY BB XS0867614595  104,7 8,0 8,25
S sy Societe Generale I\GA:;;ZY BB  USF8586CXG25 950 6,5 6
Sof;%%% % Societe Generale '\6";')?_’ BB  USF8586CRW49 100,8 7,3 7,875
S sosg.  Societe Generale I\GA:;;ZY BB  USF43628B413 101,8 78 8
STAO';'/LZE /4719014 ggr]ti?;% '\6";')?_' BB+  US853254AC43 110,1 5,5 7,014
Mehvbnes Standard I\GA:;SZY BB  USGB4228CE6L 985 7.0 6,5
S s Standard "6";[')?_’ BB USG84228CQ91 102,9 78 7.5

1
Sngf‘zsgzg 7 Han%"eelgsgﬁken "6";[')?_' BBB  XS1104054166 100,2 5.4 5,25
SvlszlzDQ 4591/2 Swedbank "6";[')?_’ BBB XS1190655776 1012 5,7 5,5

TZ‘Z‘J 413* UBS Group "6";[')?_’ BB+ CH0331455318  104,9 7.3 7,125

?28/29? 47{;* UBS Group "6";[')?_’ BB+ CH0317921697  104,0 7,0 6,875

&’5297 413’ UBS Group 'gg‘ﬁ BB+ CH0271428317  104,6 7,1 7,125

&’28/‘29? 47{;* UBS Group '(‘5";')?_’ BB+ CH0286864027 1031 65 6,875

UBS 7 12/29/49 UBS Group 'g"c‘:")‘;’_’ BB+ CH0271428333 1078 6,4 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (27 mapTta 2017 r.)
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%,* OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

9,0
8,5
8,0
7,5
7,0
%
BBVASM 6 % 12/29/49 e  ISPIM712/29/49
[ ]
6,5
® BBVASM 8 % 12/29/49
BACR 6 % 12/29/49
6,0 5 12/29/:
[ )
UCGIM 9 % 07/29/49
o ® SOCGEN 6 % 04/07/49
515 DACR G J.L/IJ.J/"QJ hd °
° DB 6 05/31/49
[ ] 3%
ACAFP 6% 04/29/49 USIMIT 5 % 06/30/49
5,0
BNP 6 % 12/29/49
® BKIR 7 % 12/29/49 . EDF 5% 01/29/49 ®
KBCBB 5 % 03/29/49 ABNANV 5 % 12/29/49 ® HSBC 5% 12/29/49 #01/29/
[ ] [ )
® LLOYDS 6 % 06/27/49 ® HSBC612/29/49
45 RABOBK 5 % 01/22/49 ® % 06/27/ EDF 5 01/22/49
’ ® RABOBK 6 % 12/29/49 ASS®EN 4.596 11/30/49
® COFP 4.8701/31/49 ® TELEFO 57% 03/31/49
UCGIM 8% 12/29/49 @ ® NYKRE 6% 12/29/4% DANBNK 5 % 10/29/49
® OMVAV 6 % 12/29/49
4,0 T T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmouHuk: Bloomberg
OPUNHAM www.finam.ru 24


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (27 mapTta 2017 r.) f.,? ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO He Huxe 4 %

T o Komno-
OperBbM xon OMUTEHT 3UTHbIN
oonurauvmn peﬁTm-lr
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 103,4 55 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 103,6 54 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,8 4.5 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays 6opn. BB- XS1068574828 101,2 6,1 6,5
BACR 8 Mn.cy
12/15/49 Barclays 6opn. BB- XS1002801758 108,4 6,6 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IEEES . 68 e
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 SIS . £a S
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland Gopa, B+ XS1248345461 107,4 6,7 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opn. BB+ XS1247508903 105,8 53 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opn. BB- FR0011606169 98,0 4,3 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,5 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS$1190987427 107,7 5,3 5,875
DB 6 05/31/49 Deutsche Bank '\6"&?’ B+ DEOOODB7XHP3 97,1 5,5 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305  105,9 7,5 8
opa.
Trust IV
EDF501/22/49 ~ Clectricitede  Mncy — gp, rpogi1697028 999 45 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France Gooh! BB+ FR0011401751 103,4 4,8 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings Gooh! BBB- XS1111123987 101,4 4,7 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings Gooh! BBB- XS$1298431104 107,7 53 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbcﬂy B+ XS1346815787  101,5 7,0 7
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO HEe HMXe 4 % (npoaorxeHune)

ToproBbIii KoA,

obnurauuu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 74
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 2
01/22/49
RBS 5 %2
11/29/49
RBS 5 %4
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 &
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopga.
Mn.cy
oopga.

Mn.cy
oopa.

Mn.cy
oopa.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOEGC37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

101,8
105,3
106,8
115,4
108,3
102,8
98,5
98,0
51,3
51,3
110,2
103,9
113,7
109,3
108,3

111,0

109,8

98,2

5,0
54
5,8
55
6,3
53
5,6
54
51
51
3,2
5,8
4,8
4,8
51

6,9

6,1

54

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125

5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HunXxe B-
9,0
8,5
8,0
CYBGLN 8 12/29/49
[ ]
7,5
7,0 @ BACR7Z 17’/7QI/AQ
%
® RBS7.387 12/29/49; 6,7
DB 7 % 05/30/49
6,5 ®
® BACR706/15/49 ® SANUK 7 % 12/29/49 ® LLOYDS 7% 12/29/49
6,0
L1} mmﬁyiiﬂsﬂég ® LLOYDS 7 % 12/29/49
® EDF 6 12/29/49NWIDE 7.859 03/29/49
® F 5% 07/22/49
5,5
LLOYDS 13 01/29/49 m

® LLOYDS 8 % 06/29/49 SANUK 7 % 09/29/49

5,0
BACR 9 11/29/49
N SANUK 7.037 08/29/49 LLOYDS 7.881 12/29/49
[ J
[ ]
45 CLMD 7 % 11/29/49 ® AXASA 5.453 11/29/49
’ UCGIM 8.5925 12/29/49 . . ® STANLN 7 % 10/29/49 ® LLOYDS 7.281 05/29/49 BACR 6 07/29/49
° TELEFO 6 % 11/29/49 ® BACR910/29/49 SLLN 6 % 07/29/49
[ ]
[ ]
ASSGEN 6.269 06/29/49
4,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HUXxe B- n ¢ poxoaHocTbLIO He HMXe 4 %

TORrOB KON | g | PTES | LT
PEenTUHr
AC(;Al'/:;g/Zng Credit Agricole M‘;b‘zﬁ' BB+  FR0010575654 111,4 39 7,589
A%’;;g /291/8 Credit Agricole M‘;b‘zﬁ' BB+  FRO010814418 1133 59 8125
A oia AXA M’;b‘z@ BBB  XS1134541561 1066 50 5453
e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 100,5 42 6,269
BSC/;ZF; /1;/8 Barclays Mg;‘g’_ﬁ‘ BB-  XS1274156097 1039 7,0 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_@ BB-  XS1068561098 994 6,2 7
o) Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 93,0 51 53304
BACR 6 07/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  XS0150052388 98,2 4,5 6
BACR 910/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  GB0000870369 1260 7,0 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014  123,5 7,1 9
ClLll\//IZ% /Z;A C'erlifiﬁgmf:ica' Mgb‘z’_ﬁ' BBB+ XS0103961743  104,6 4,4 7,375
Cle'i’ngb"l\'gg CYBG Mgb‘z’_ﬁ' B+  XS1346644799 97,2 7,7 8
DB 7 % 05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 955 6,5 7,125
EDF 6 12/29/49 E'el‘:’:g‘r’]iéz B Mg;’g’_ﬁ' BB+  FRO011401728 99,6 5,7 6
O o ie Flectritte de Mgb‘z'_ﬁ' BB+  FR0011700293 95,3 56 5875
LL&T%?‘@ % L'Oy‘g’rgjgki”g Mgb‘z’_ﬁ' BB  XS1043552261 1111 63 7,875
BTN "'Oy‘g’rgfgki”g Mg;’g’_@ BB XS1043550307 1025 6,0 7
O o 'g‘;tg‘; ﬁﬁggﬁl”gd Mg;’g’_@ BB+  XS0109139344 1148 46 7,754
RV "'Oy‘g’rgfgki”g Mg;’g’_@ BB  XS1043552188 1092 59 7,625
"'6?/28233 Lloyds Bank Mg;’g’_& BB+  XS0408620721 1818 7,0 13
LL?&B;:; 7 Cgﬁgﬁgé‘;@r& M:F')‘;Yts BBB- GB0001905362 190,1 62 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c goxoaHoCTbIO He HMXe 4 % (nNpoaoskeHue)

PaHr Komno-

ToproBbin koA,

OMUTEHT Bbl- 3UTHbIN ISIN
oonurauum o
nnart PeuTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,2 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 156,9 6,0 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa. BB+ GB0058327924  133,9 4.8 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 121,2 4,6 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269 101,8 5,8 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,8 5,6 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
06/29/49 Rabobank 6opa. BBB XS0368541032 124,3 4,7 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mncy — pp yon135939854 1024 4,6 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof — Mncy — pp yohi54144132 1026 2~ 38 5625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opga. 2125 e ! 115
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group Gopa. BB XS0121856859  100,3 7.4 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. 2125 ASCOOEsEs | AlEEs & 115
RWE 7 03/29/49 RWE '\6/'(’;")‘2’ BB XS0652913988  105,6 5,8 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 105,1 6,4 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opn. BBB XS0060837068 155,6 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 115,4 4.6 7,037
SANUK 7 % Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 113,2 51 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 114,7 4,2 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 114,1 4,4 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  107,7 5,2 6,75
UniCredit
UCGIM 8.5925 | o mational Bank ~ MM-CY B+ XS0372556299  104,6 43 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBanes

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosilmin matepuan v cogepXalimecs B HEM CBeAeHWs1 NpeaHa3HaveHbl Ans knmeHtoB AO «PVIHAM», HOCAT UCKMOYUTENBHO MHGOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro o63opa, SABNSOTCA HAAEXKHBIMU, HO NPY 3TOM OTpaXKaeT UCKIMIOYUTENBHO MHEHNE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «PNHAM» He 3a8BNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jliobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKU He HEeCYT OTBETCTBEHHOCTM 3a kakue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTtepumarna YacTU4YHO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHnst AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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